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Current Affairs of the Day 
Most small savings plans to yield more in new quarter; PPF, 

Sukanya rates static 

• The Union government 

raised the interest rates on 

eight of the 12 small 

savings schemes by 20 to 

110 basis points for the 

January-to-March quarter 

of 2023, but left the returns 

on the popular Public 

Provident Fund (PPF) 

unchanged at 7.1% for the 

11th quarter in a row. (100 

basis points (bps) equal one 

percentage point). 

• The Sukanya Samriddhi Account scheme’s return was also retained at 7.6%, 

prevailing since April 2020 when small savings scheme rates were cut across the 

board.  

• The returns on Kisan Vikas Patra (KVP) and the National Savings Certificate were 

raised by just 20 bps each, to 7.2% and 7%, respectively. 

• This is the second successive quarter that the Centre has made selective increases in 

small savings rates. Economists said the increases were lower than expected, given the 

rising interest rates and high inflation in recent quarters. 

 

Chhattisgarh government staff can now choose between old, new 

pension plans 

• The Chhattisgarh government said that it would give government employees the 

option to choose between the old pension scheme (OPS) and the New Pension Scheme 

(NPS). 
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• While all those who joined service after April 1, 2022 will be covered under the OPS, 

those who joined between November 1, 2004 and March 31, 2022, will have to submit 

an affidavit to opt for the old scheme, a senior official said. 

• The ruling Congress is betting big on bringing back the OPS in the States that it 

governs. The promise to implement the OPS in Himachal Pradesh was partly 

instrumental in bringing the Congress back to power in the hill State earlier this month. 

 

‘Anomalies’ found at Sigur corridor school in Mudumalai Tiger 

Reserve 

• All-terrain vehicles, watchtowers, a shower to entice elephants and a viewing screen 

— these were some of the “anomalies” noted by the Sigur Elephant Corridor Inquiry 

Committee at a private school in the notified elephant corridor in the Mudumalai Tiger 

Reserve recently. 

• The school, which is situated in the buffer zone of the MTR and models itself as a 

“tribal school”, was found to have a few watchtowers, viewing screens and a specially 

designed shower that activists believe helps attract elephants. 
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Iran holds military drill near strategic Strait of Hormuz 

• Iran’s military 

kicked off its 

annual drill in the 

coastal area of the 

Gulf of Oman and 

near the strategic 

Strait of Hormuz 

even as the 

authorities 

continue their 

crackdown on 

anti-government 

protests.  

• The strait is located at the mouth of the Persian Gulf and is crucial to global energy 

supplies.  
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MAINS 

DAWP 

Q1. What are small saving schemes? Discuss their significance 

for economy.  

MCQs 
Q1. Which of the following financial routes/instruments have 

been used for afforestation in India? 

1. Finance commission devolution 

2. Polluter pays principle  

3. Public finance  

4. International grant  

Select the correct answer using the code given below 

a. 1 and 2 only 

b. 3 and 4 only 

c. 1, 2 and 3 only 

d. 1, 2, 3 and 4 
 

 


