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Solutions by the people, for the people 

• Economic science, has dominated public policy since the 20th century. Debates have 

raged between “Keynesian” economists and “Friedman” economists: between 

“welfarists” who see the need for a government hand in the economy and “monetarists” 

who want governments out of the way to let private entrepreneurs loose and let an 

“invisible hand” produce good outcomes for all.  

• Both sides agree that growth in GDP — the size of the economy measured in money 

terms — is essential. 

 

Need for a shift 

• Far-sighted systems thinkers in the Club of Rome gave a wake-up call in 1972. They 

showed that the pursuit of GDP growth was destroying the earth’s capacity to renew 

itself and provide resources for unbridled economic growth.  

• They introduced the health of the planet into calculations of profit and growth. 

Meanwhile, economists continue to treat the natural environment as external to the 

economy. Pleas by communities to protect it are dismissed as impediments to “ease of 

doing business” and GDP growth. 

• By the millennium’s end, advocates of unbridled private enterprise had prevailed. The 

needs of citizens who earn their livelihoods by work, not investments of money, were 
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relegated to national economic policies wherever the “Thatcher-Reagan-Chicago” 

model of neo-liberal economics prevailed.  

• The 2008 global financial crisis revealed the fragility of insufficiently regulated 

markets. Governments of the G7 (later G20) collaborated to stabilise the financial 

system.  

• They bailed out the “too large to fail” institutions while millions of common citizens, 

who lost homes and livelihoods, were barely compensated.  

• In fact, some solutions to stabilise the global financial system, such as the austerity 

package imposed on Greece, harmed common citizens even further. 

 

Need a shift to 3P: 

• While the ideology of “minimum government”, with balanced budgets and low inflation 

has continued, waves of protest have erupted around the world.  

• Citizens complain that the global financial system is unfair. It protects the interests of 

large corporations and the wealthiest people while common citizens fall further behind.  
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• Demands to include the needs of ‘People’ in economic policy are becoming louder. The 

“3P” slogan — People, Planet, and Profit — demands a paradigm shift in economics. 

Out-of-box economics 

• An outline of five systemic 

solutions for simultaneously 

improving People, Planet, and 

Profit is provided in Earth for All: 

A Survival Guide for Humanity.  

• The guide is produced 

collaboratively by economists, 

ecologists, and social scientists. 

They do not model the economy as 

a closed system as 

macroeconomists do.  

• Following the Club of Rome, their 

‘whole system’ model includes 

feedback loops between the economy, the natural environment, and social systems.  

• The five tracks for their solutions are: ending poverty; addressing gross inequality; 

empowering women; making food systems healthy for people and ecosystems; and 

transitioning to clean energy. 

Need for Big Leap: 

• The report projects outcomes this century if the present pattern of solutions continues. 

It compares them with an alternative approach that will accelerate systemic change.  

• The present path is called “Too Little Too Late”; the other, is “Big Leap”. Business as 

usual for present gains, with lots of talk of “do-gooding” but insufficient systemic 

change, is making the world miserable for the next generation. The model reveals it will 

lead to environmental and societal collapse later this century. 

• “Big Leap”, on the other hand, can prevent catastrophe. It does not require new 

technology breakthroughs. In fact, both, “Too Little Too Late” and “Big Leap”, are 

based on the use of the same largely known technologies.  

• The difference in the two scenarios is inequitable access to technologies, and the ways, 

the technologies are incorporated by local actors into solutions fitting their own 

contexts. 
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• “Too Little Too Late” preserves the present inequitable distribution of wealth and 

power. On the other hand, “Big Leap” evolves a more equitable distribution of 

economic wealth and social power; it avoids a need for disruptive political revolutions. 

A paradigm shift is required in the process of problem-solving at global and national levels. 

From a vertical process of experts at the top trying to understand complex systems through 

numbers and then imposing solutions on the people, to a lateral process of problem-solving 

by deliberations amongst diverse disciplines and dialogue amongst experts and citizens  

 


