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Current Affairs of the Day 
‘Space economy may touch $13 bn by 2025’ 

• The Indian 

space 

economy is 

set to reach 

$13 billion 

by 2025, 

according to 

a joint report 

prepared by 

EY and the 

Indian Space 

Association 

(ISpA), an 

apex 

industry 

association 

of space and 

satellite 

firms in the 

country. 

• According to 

the report, 

the space-

launch 

segment 

would grow at a CAGR of 13%, spurred by growing private participation, the latest 

technology adoption and the low cost of launch services. 

• The satellite services and application segment would form the largest share of the 

space economy accounting for 36% of the ecosystem by 2025. 

• On the country’s satellite-manufacturing opportunity, EY and ISpA said that in 2020, 

it was $2.1 billion. This would reach $3.2 billion by the year 2025. 
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Fast-melting Arctic ice 

• A team of researchers has flagged the changing chemistry of the western region of the 

Arctic Ocean after discovering acidity levels increasing three to four times faster than 

ocean waters elsewhere. 
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• The team also identified a strong correlation between the accelerated rate of melting 

ice and the rate of ocean acidification. The study is the first analysis of Arctic 

acidification that includes data from 1994 to 2020. 

• Scientists have predicted that by 2050, Arctic sea ice in this region will no longer 

survive the increasingly warm summers. As a result, the ocean’s chemistry will grow 

more acidic, creating life-threatening problems for the diverse population of sea 

creatures, plants and other living things that depend on a healthy ocean.  

• Crabs, for example, live in a crusty shells built from the calcium carbonate prevalent 

in ocean water. Polar bears rely on healthy fish populations for food, fish and sea birds 

rely on plankton and plants, and seafood is a key element of many humans’ diets. 

 

Sea ice melting and increasing acidification: 

• Seawater is normally alkaline, with a pH value of around 8.1. 



 

4 

 

11.10.2022 | Tuesday 

• Researchers point to sea-ice melt as the key mechanism to explain this rapid pH 

decrease because it changes surface water in three primary ways. 

• The water under the sea ice, which had a deficit of carbon dioxide, now is exposed to 

atmospheric carbon dioxide and can take it up freely. 

• The seawater mixed with meltwater is light and can’t mix easily into deeper waters, 

which means the carbon dioxide is concentrated at the surface.  

• The meltwater dilutes the carbonate ion concentration in the seawater, weakening its 

ability to neutralise the carbon dioxide into bicarbonate and rapidly decreasing ocean 

pH. 
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Banks’ role in financial crises 

• The Sveriges Riksbank Prize in Economic Sciences in Memory of Alfred Nobel for 

2022 — popularly called the Nobel prize for economics — has been awarded to three 

US-based economists: Ben S Bernanke, Douglas W Diamond and Philip H Dybvig.  

• The Royal Swedish Academy of Sciences, which adjudicates the award, stated that 

this year’s laureates “have significantly improved our understanding of the role of 

banks in the economy, particularly during financial crises. An important finding in 

their research is why avoiding bank collapses is vital.” This research dates back to the 

early 1980s. 

• Together, the work for which Bernanke, Dybvig and Diamond have been recognised 

has also laid the foundation for modern bank regulations. Their work has been “crucial 

to subsequent research that has enhanced our understanding of banks, bank regulation, 

banking crises and how financial crises should be managed,” states the Academy. 

 

Pakistan to take part in the closing ceremony of SCO anti-terror 

exercise hosted by India 

• Pakistan has been invited to the closing ceremony of the ongoing Joint Anti-Terror 

Exercise (JATE) within the ambit of the Shanghai Cooperation Organisation (SCO) 

being hosted by India, official and diplomatic sources confirmed. 

• The National Security Guard (NSG) is hosting the multinational JATE “Manesar Anti-

Terror 2022”, under the framework of the SCO Regional Anti-Terrorist Structure 

(RATS) at the NSG Manesar Garrison. 

• It is understood that a Pakistan team is participating in the event as a member of the 

SCO, an official source said. India also participated in the RATS meet that Pakistan 

organised last year, the source noted.  

• An Indian delegation participated in the closing ceremony of the two-week JATE-

2021 hosted by Pakistan at the National Counter Terrorism Centre, Pabbi, in Khyber 

Pukhtunkhwa, in September 2021. 
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MAINS 

DAWP 

Q1. Account for increasing ocean acidification. Discuss its 

impact on the ecology and the economy.  

MCQs 
Q1. Regional Anti-Terrorist Structure (RATS) is an initiative of  

a. The South Asian Association for Regional Cooperation 

(SAARC)  

b. The Bay of Bengal Initiative for Multi-Sectoral Technical 

and Economic Cooperation (BIMSTEC) 

c. I2U2 (India, Israel, the UAE, and the US) 

d. The Shanghai Cooperation Organisation (SCO) 

 


