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01.10.2022 | Saturday 

Current Affairs of the Day 
Reserve Bank raises rates by 50 bps, brings down growth outlook 

to 7% 

 

• The Reserve Bank of India’s Monetary Policy Committee (MPC) raised the policy 

repo rate by 50 basis points (bps) to 5.9%, with RBI Governor Shaktikanta Das citing 

the ‘persistence of high inflation that necessitated the withdrawal of monetary 

accommodation to restrain broadening of price pressures and contain second-round 

effects. 

• We are in the midst of... a storm arising from aggressive monetary policy actions and 

even more aggressive communication from advanced economy central banks. 

• Noting that these actions had caused a tightening of financial conditions, extreme 

volatility and risk aversion. Despite this unsettling global environment, the Indian 

economy continues to be resilient; there is macroeconomic stability. 

• However, given headwinds from extended geopolitical tensions, tightening global 

financial conditions and a possible decline in external demand, the RBI projected 

economic growth in FY23 at 7% (down from the 7.2% it had forecast earlier). 
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More than 6,100 Myanmar students in Mizoram schools, MZU to 

start Burmese classes 

• Almost 6,200 children of 

Myanmar people who fled 

the civil war back home are 

studying in schools in 

Mizoram, mostly in the 

border districts.  

• Officials in the State capital 

Aizawl said most of the 

students who have taken 

refuge from across the 

international border are in 

government-run schools. 

Mizoram shares a 510 km 

border with Myanmar. 

• In 2021, a total of 6,195 

children from the 

neighbouring country were 

enrolled in schools across 

Mizoram. 

• The laws do not prohibit Myanmar children from enrolling in Mizoram’s schools, but 

they are not treated as refugees as the Centre has not granted the status to Myanmar 

nationals.  

• These children have also not been given free school uniforms, textbooks, and other 

benefits because of their status. The unrest in Myanmar, however, has not stopped 

Mizoram University (MZU) from eyeing opportunities in that country. 

• The varsity, in collaboration with the U.S.-based Institute of Chin Affairs, has decided 

to launch a 10-month diploma course in Burmese language and communication skills 

with support from the International Development Research Centre. 

• The course is a kind of preparing the local youth for openings with international NGOs 

working in Myanmar. So, it is expected that there may be opportunities for our 

students in Myanmar. 
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Prime Minister Narendra Modi will launch 5G services in India 

today at the sixth edition of the India Mobile Congress. 

• The India Mobile Congress 

(IMC) has opened today in 

Delhi and will continue till 

October 4. The highlight of 

the event is the launch of 

5G or fifth-generation 

mobile internet services.  

• Prime Minister Narendra 

Modi will officially 

announce the launch of 5G 

in select cities starting 

today.  

• 5G is the next generation 

of mobile communication 

networks, which is 

supposed to offer much faster speeds and wider use cases than 4G. It is believed that 

the rollout of 5G will accelerate the adoption of cloud gaming, AR/VR technology, 

the Internet of Things, etc. 5G also has several enterprise use cases.  

MAINS 

DAWP 

Q1. 5G is the next generation of mobile communication networks, 

which is supposed to offer much faster speeds and wider use cases 

than 4G. Discuss applications of 5G in governance.  

MCQs 
Q1. Which of the following state does not border with Myanmar? 

a. Manipur 

b. Meghalaya 

c. Nagaland 

d. Tripura 

 


