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Current Affairs of the Day 
First-quarter GDP up 13.5%, lower than RBI estimate 

Household spending, and investment spur fastest y-o-y growth in four quarters 

• India’s economy grew 13.5 per cent from a year ago in the April-June quarter this 

fiscal, its fastest year-on-year growth rate in four quarters.  

• It was led by higher household consumption, especially of contact-intensive services, 

and buoyant investment activity, as compared to the same quarter of the last fiscal that 

bore the brunt of the second Covid-19 wave. 

• But this was lower than the Reserve Bank of India's estimate that the GDP growth rate 

was likely to be around 16.2 per cent in the first quarter.  

• We are on 

course to 

achieve more 

than 7 per cent 

GDP growth in 

the year, in the 

range of 7.0-

7.5 per cent. 

The IMF has 

predicted 7.4 

per cent. 

• Data released 

by the National 

Statistical 

Office showed 

that even 

though the 

revival of economic activity has pushed the gross domestic product (GDP) of Rs 36.85 

lakh crore for the June-quarter past the pre-Covid levels, it is only 3.8 per cent higher 

than the economic output of the corresponding quarter in 2019-20 (pre-Covid). 
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Government to banks: Complaints, give more education loans 

• With Public sector banks (PSBs) wary of disbursing low-value education loans 

claiming defaults, the Government has asked them to increase disbursement, citing 

several complaints received from various quarters on delay in sanction and denial on 

“flimsy grounds”. 

• The banks were told to disburse education loans within the stipulated time of 15-30 

days, not to deny loans on “flimsy grounds”, such as CIBIL score of co-borrower and 

non-eligibility of courses, and not to seek collateral security for such loans up to Rs 

7.5 lakh. 

• Banks were also asked to guide education loan seekers on the Central Sector Interest 

Subsidy Scheme 

for students with 

an annual family 

income of up to 

Rs 4.5 lakh. 

• The banks say the 

latest push will 

put pressure on 

their balance 

sheets (see chart), 

as Non-

Performing 

Assets (NPAs) in 

education loans 

are rising due to 

defaults in 

smaller loans (up 

to Rs 7.5 lakh). 

• Despite the 

pandemic 

impacting physical classes, demand for education loans remained high during the 

Covid period. 
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Bhang, ganja, and criminality in the NDPS Act 

• The single judge Bench relied on two earlier judgments, Madhukar vs the State of 

Maharashtra, 2002 and Arjun Singh vs the State of Haryana, 2004, where the courts 

had ruled that bhang is not ganja, and is therefore not covered under the NDPS Act. 

• Bhang is the edible preparation made from the leaves of the cannabis plant, often 

incorporated into drinks such as thandai and lassi, along with various foods. Bhang 

has been consumed in the Indian subcontinent for centuries and is frequently 

consumed during the festivals of Holi and Mahashivratri. 

• Enacted in 1985, the NDPS Act is the main legislation that deals with drugs and their 

trafficking. Various provisions of the Act punish the production, manufacture, sale, 

possession, consumption, purchase, transport, and use of banned drugs, except for 

medical and scientific purposes. 

 

MAINS 

DAWP 

Q1. The CAG reports on the state of India’s heritage site protection 

show the dismal condition of these. Discuss the reasons behind this 

and suggest the way forward.  

MCQs 
Q1. The Buddhist stupa site of Kanaganahalli is situated in the 

state of  

a. Andhra Pradesh 

b. Telangana 

c. Bihar 

d. Karnataka 

 


