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Current Affairs of the Day 
GST collections jumped 44% to almost ₹1.41 lakh crore in 

May 

 

1. Gross Goods and Services Tax (GST) revenues in May rose 44% from a year 

earlier to ₹1,40,885 crore. 

2. This is only the fourth time the monthly GST collection crossed ₹1.4 lakh 

crore mark since the inception of GST and the third month at a stretch since 

March 2022. 

3. Explaining the month-on-month dip in GST revenues from April’s record 

₹1.67 lakh crore, the Ministry said the receipts in May were for transactions 

undertaken in April and had ‘always been lesser’ than April’s GST revenues. 

GST collections in April reflected the returns filed in March, pertaining to the 

financial year closing, the Ministry noted. 

4. Revenue growth was buoyant across most States. As many as 20 States and 

Union Territories saw revenues rise faster than the 44% national average, 

including the major industrial States of Karnataka (60%), Maharashtra (50%) 

and Gujarat (46%). 
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The economy’s post-COVID recovery is far from complete; 

spurring consumption is key 

 

1. India’s gross domestic product (GDP) is reckoned to have grown 8.7% while 

the Gross Value Added (GVA) rose 8.1% in 2021-22, as per national income 

estimates 

2. Coming on the back of the sharp decline in economic activity due to the 

COVID-19 lockdowns in 2020-21, when GDP crashed 6.6% and GVA by 

4.8%, the latest numbers show India is emerging out of the tunnel of 

pandemic-induced woes.  

3. The overall GDP and GVA have indeed recovered from pre-pandemic levels, 

but only just, by 1.5% and 2.9%, respectively.  

Yes, India is the fastest growing major economy and is likely to remain so in 

2022-23. But the rising tide in the past year has not been enough to lift all boats 

stranded in the detritus of the pandemic and the slowdown that preceded it. The 

waters are choppy with war and recession worries in the developed world. Price 

rise, combined with higher interest rates, could squeeze middle-class disposable 

incomes and dampen consumption further.  
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The European Union’s ban on Russian oil 

1. The EU 

reached an 

agreement to 

ban 90% of 

Russian crude 

oil imports by 

the end of the 

year. The 

partial 

embargo 

exempts 

pipelines to oil 

in order to 

bypass 

Hungary’s 

objections to 

the ban. 

2. The 

exemption for 

pipeline 

imports was 

made on the 

logic that 

landlocked 

countries 

(Hungary, 

Czech 

Republic and 

Slovakia) that are heavily dependent on Russian pipeline oil do not have a 

ready option to switch to alternative sources in the absence of ports.  

3. The announcement of the EU ban caused an immediate surge in oil prices. In 

this context, with Russia reportedly offering discounts of $30-35 per barrel, 

India has found it convenient to make the most of the cheap Russian crude. 
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How the Indus Treaty was signed 

1. During partition, the line dividing the two Punjabs cut right across the Indus 

canal systems. Pakistan found that all the five tributaries of the Indus 

originated in India and flowed through Indian territory in the upper reaches. 

2. This led to hysterical cries in Pakistan for taking up arms to defend their rights 

over the waters. Fortunately, an arbiter came forward in the garb of the World 

Bank. 

3. The Indus Waters Treaty was based on the principle that after a transitional 

period of 10 years, extendable to 13 at the request of Pakistan, the three eastern 

rivers, Ravi, Beas and Sutlej, would be exclusively allocated to India, while 

the western rivers, Indus, Jhelum and Chenab, would be allocated exclusively 

to Pakistan except for certain limited uses by India in the upstream areas. 
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Govt allows cooperatives to procure goods via GeM 

1. The Union cabinet decided to expand the scope of its public procurement by 

allowing about 854,000 cooperatives such as Amul and IFFCO to purchase 

from the Government e-Marketplace or GeM portal, a move that is expected 

to make the latter a direct competitor to private e-commerce platforms such as 

Amazon and Flipkart. 

2. Allowing cooperative societies to register on GeM as buyers would help 

cooperatives in getting competitive prices through an open and transparent 

process. 

3. It is for the first time any private entity (cooperative) has been allowed access 

to the government’s procurement portal as buyers.  

4. The government’s vision behind the move is to open a reliable marketplace 

for over 27 crore (270 million) cooperatives members, particularly rural 

consumers. They can purchase goods and services at a discount. For example, 

they can purchase a tractor for a discount of 20%. 

Government e-Marketplace (GeM) 

1. The GeM started in 2017 is a one-stop portal to facilitate online procurement 

of commonly used goods and services. The portal is open for all government 

buyers — Union and State Ministries, departments, public sector enterprises, 

autonomous institutions, local bodies and so on. The objective of GeM portal 

is “inclusion, efficiency, and transparency”.  

2. Private buyers cannot buy on the platform but private people can sell products 

to government bodies through the portal. 

3. Buyers with a transaction value less than ₹5 lakh are exempted from any levy. 

GeM charges vary between 0.5% and 0.3% transaction fee for sellers 

depending on their turnover at the market place.  

4. GeM will be connected with rural India through 4.5 lakh touch points of CSCs 

(common service centres) and India Post. The government will also use 1.5 

lakh post offices for pick-up and delivery of products. 
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Four key messages from GDP and fiscal numbers 

The National Statistical Office (NSO) released GDP numbers for the quarter 

ending March 2022 and provisional numbers for the fiscal year 2021-22 on May 

31. On the same day, the Controller General of Accounts (CGA), which works 

under the ministry of finance, released provisional numbers for the Union 

government’s fiscal position in 2021-22. 

Four key messages: 

1. Worsening of external terms of trade 

2. Tax buoyancy in 2021-22 was the highest decade 

3. Inflation and profit led (corporate tax) growth in government revenues 

4. Still corporate tax to GDP remain below its historic highs 
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MAINS 

DAWP 

Q1. Lower courts must comply with the Supreme Court’s 

decision in the Manoj and Ors. vs State of MP enabling an 

informed sentencing inquiry. Comment. 

Q2. The WHO award is a reminder and an opportunity to 

further strengthen the ASHA programme for a stronger and 

community-oriented primary health-care system, which will 

prepare India for future epidemics and pandemics as well. 

Discuss. 

MCQs 
Q1. Which of the following rivers meet the river Sutlej in 

Punjab? 

a. Ravi 

b. Beas 

c. Kisenganga 

d. Chenab 

 


