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Current Affairs of the Day 
29 phones tested for Pegasus spyware: SC 

1. The Supreme Court said 

its technical committee 

had so far received and 

tested 29 mobile 

devices suspected to be 

infected by Pegasus 

malware 

2. There are allegations 

that the government 

used the Israel-based 

spyware to snoop on 

journalists, 

parliamentarians, 

prominent citizens and 

even court staff. 
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Norms eased for GM crop research 

• The Department of Biotechnology (DBT) has issued guidelines easing norms 

for research into genetically modified (GM) crops and circumventing the 

challenges of using foreign genes to change crops profile 

• The ‘Guidelines for Safety Assessment of Genome Edited Plants, 2022’ 

exempt researchers who use gene-editing technology to modify the genome of 

the plant from seeking approvals from the Genetic Engineering Appraisal 

Committee (GEAC), an expert body of the Environment Ministry.  

• The GEAC evaluates research into GM plants and recommends, or 

disapproves, their release into farmer fields. The final call, however, is taken 

by the Environment Minister as well as States where such plants could be 

cultivated. The Environment Ministry too has sanctioned this exemption. 

• The GM plants 

that usually 

come for such 

scrutiny are 

those that 

involve 

transgenic 

technology or 

introducing a 

gene from a 

different 

species into a 

plant, for 

instance, Bt-

cotton, where a 

gene from soil 

bacterium is used to protect a plant from pest attack. 

• The worry around this method is that these genes may spread to neighbouring 

plants, where such effects are not intended and so their applications have been 

controversial. 
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Several approaches 

1. Genome editing involves the use of technologies that allow genetic material 

to be added, removed, or altered at particular locations in the genome. Several 

approaches to genome editing have been developed. 

2. A well-known one is called CRISPR-Cas9, which is short for clustered 

regularly interspaced short palindromic repeats and CRISPR-associated 

protein 9. 

3. Gene editing can be used to make plants express properties not native to them. 

Environmentalist groups have opposed this exception for gene-edited crops. 

 

India to screen arrivals for monkeypox signs 

1. India stepped up surveillance at all international entry points for monkeypox 

infections amid growing global concerns about an unusual outbreak, that has 

led to around 100 cases being suspected in parts of Europe, US and Australia. 

2. Some samples of suspected cases have been directed to be sent to the National 

Institute of Virology (NIV) in Pune, which is the country’s apex virology 

laboratory under the Indian Council of Medical Research, for testing against 

the viral disease. 

3. Monkeypox is a virus that originates in wild animals and occasionally jumps 

to humans, causing an illness that lasts 2-4weeks and is manifested by 

symptoms of fever and lesions. The disease is endemic in parts of central and 

west Africa and does not usually have a very high fatality rate. 

 

RBI approves ₹30,307 cr FY22 dividend to Centre 

1. The Reserve Bank of India (RBI) approved a dividend payment of ₹30,307 

crores to the Centre for the fiscal year ended March 2022, sharply lower than 

the government’s expectations. 

2. The bank’s central board of directors also decided to maintain the contingency 

risk buffer (CRB) at 5.50%. CRB, which comes from the contingency fund, is 

risk provisioning made from economic capital to cover monetary, credit, fiscal 

stability, and operational risks. 
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3. The ₹30,307 crores transferred as surplus is for a full fiscal year. In 2020, the 

RBI had moved from a July-June accounting year to April-March to align its 

fiscal year with the government.  

4. The RBI pays dividends to the Centre from the surplus generated from market 

operations, investments and printing of currency. 

The Reserve Bank of India (RBI) has developed an Economic Capital Framework 

(ECF) to provide an objective, rule-based, transparent methodology for 

determining the appropriate level of risk provisions to be made under Section 47 

of the Reserve Bank of India Act, 1934. 

 

At $83.57 billion, FDI inflows set a record in 2021-22 

India received a record $83.57 billion foreign direct investment (FDI) in 2021-22 

with about 2% year-on-year growth on the back of a rapidly growing information 

technology sector. 

Top destination states Top Sources Sector receiving FDI 

Karnataka Singapore Computer software and hardware 

Maharashtra US 
 

Increasing consistently: 

1. India’s total FDI inflow has been on the rise consistently despite several 

geopolitical disruptions in recent years. It was $81.97 billion in 2020-21, 

$74.39 billion in 2019-20, and $62 billion in 2018-19, official data showed. 

2. India’s FDI inflows have increased 20-fold since FY 2003-04 when the 

inflows were $4.3 billion.  

3. The country is emerging as a preferred destination for foreign investments in 

the manufacturing sector. FDI equity inflow in the manufacturing sector 

jumped 76% in 2021-22 ($21.34 billion) compared to $12.09 billion in 2020-

21. 

4. Computer software and hardware emerged as the top recipient sector of FDI 

equity inflows during 2021-22 with nearly 25% share.  
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‘IPEF a milestone in US engagement in region’ 

1. Ahead of the official launch of the Indo-Pacific Economic Framework (IPEF), 

the US said that a “wide-ranging and comprehensive” set of countries are set 

to join the initiative and it will represent a significant milestone in US 

engagement in the region. 

2. US acknowledged that the IPEF is not a trade agreement, but suggested that 

this was a “good thing”. 

3. IPEF is widely seen as an American initiative to compete with China’s 

economic and trade footprint in the region and compensate for Washington’s 

absence from the key trading arrangements in the region.  

4. The framework has four pillars — fair and resilient trade (digital, labour, 

environmental and other standards); supply chain resilience; infrastructure, 

decarbonisation and clean energy; and tax and anti-corruption. 
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MAINS 

DAWP 

Q1. The Centre should be more conciliatory toward 

States’ fiscal dilemmas, and GST concerns. Comment. 

MCQs 
Q1. Which of the following countries is launching the 

Indo-Pacific Economic Framework (IPEF)? 

a. USA 

b. France 

c. Germany 

d. UK 

 


