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Current Affairs of the Day 
In 1st Pandemic Year, 4 Million Moved To Govt Schools: 

Report 

1. Close to four million students shifted to government-run schools in the 2020-

21 academic year, according to a new ministry of education report, which 

captures how the pandemic affected learning and access to learning. 

2. Overall, the enrolment of students in classes from pre-primary to higher 

secondary dipped by 77,585 based on data collected via the government’s 

Unified District Information System for Education (UIDSE+).  

3. The data shows the number of students in private schools decreased from 98 

million in 2019-20 to 95 million in 2020-21 while enrolment in government 

schools rose by 3.97 million in the same period. 
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Cabinet clears body for land monetisation 

1. The Union Cabinet gave its nod for the creation of a government-owned entity, 

National Land Monetisation Corporation (NLMC), to monetise unused and 

underused non-

core assets such 

as land and 

buildings of 

public sector 

firms, including 

that of 

companies 

identified for 

strategic 

disinvestment or 

closure – a move that could potentially raise tens of thousands of crores for 

the government. 

2. NLMC will undertake monetisation of surplus land and building assets of 

central public sector enterprises (CPSEs) and other government agencies. 

3. NLMC will be set up under the administrative control of the department of 

public enterprise (DPE), which is under the ministry of finance.  

4. The company will be professionally managed with an initial authorised share 

capital of ₹5,000 crores and paid-up share capital of ₹150 crores, according to 

an official statement. 

5. Unlike disinvestment, asset monetisation is not always an outright sale of land 

and properties. Its purpose is to maximise the value of assets that are either 

idle or under-utilised and that could be done through lease and other 

arrangements. The SPV will take appropriate decisions on a case-to-case 

basis. 
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To reduce oil imports, focus on renewables 

1. The United States has banned Russian oil imports, the United Kingdom has 

said it will phase them out by the end of the year, and the European Union has 

said it will work to reduce its dependence on Russian oil and gas over the next 

few years.  

2. India imports very little of its oil (around 1.7% by some estimates) from 

Russia; but it is dependent on imports from West Asia, and as oil prices 

increase, and more countries seek to buy oil from the same buyers, India could 

find itself in a bind.  

3. Already, its budgetary math is shot, and it is only a matter of time before 

inflation spikes (unless the country decides on drastic measures to manage the 

situation). 

Oil Dependence: 

1. As a country dependent on 

imported oil — around 75% 

of its annual demand comes 

from outside — India’s 

immediate- and medium-

term response will decide its 

economic trajectory.  

2. In the short term, India 

should push for long-term 

supply contracts with 

Russia at the discounted 

rates that Moscow has 

shown it is open to offers.  

3. Irrespective of the optics of doing this, it is in our self-interest to do so. Done 

immediately, and smartly, this may even insulate the economy from the 

bruising it seems set for in 2022-23.  

4. But even as it does this, India should accelerate its impressive renewables 

push, perhaps bringing forward deadlines. Between the climate crisis and 

Russia’s ongoing invasion of Ukraine, India has very good reasons to double 

down on renewables. 
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Panel to analyse the impact of sanctions on the economy 

1. A top inter-ministerial panel has been formed to scrutinise a barrage of 

economic sanctions imposed by the West on Russia following its invasion of 

Ukraine and their likely impacts on India’s economy. 

2. As the Ukraine conflict deepens, India has stepped up efforts to secure critical 

imports from Russia, particularly potassium chloride (popularly known as 

muriate of potash), a key fertiliser, and sunflower (edible) oil.  

3. India fears disruption to supplies of muriate of potash ahead of its main 

summer-sown Kharif season could hobble its farm sector, which is a major 

source of income for half of India’s population. 

Rupee-ruble bilateral payment system 

1. The panel is scouring for avenues to set up a rupee-ruble bilateral payment 

system to escape a wave of sanctions on Russia, which have crippled the 

former Soviet state’s financial system. 

2. At least $400 million of payments and receivables by Indian exporters to 

Russia are stranded because the sanctions have cut off Russia’s ability to 

transact in dollars, the currency for international payments. Russian banks 

have been severed from a global payments highway known as SWIFT. 
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Military planners weigh the impact of Russian sanctions 

1. India’s overwhelming dependence on Russian military hardware — from 

fighter jets to rifles and submarines to shoulder-fired missiles — to keep its 

military battle-ready has come into sharp focus on the back of the US and its 

allies slapping tough sanctions on Russia in response to the ongoing invasion 

of Ukraine. 

2. India’s concerns are not exaggerated as Russia has been its preferred arms 

provider for decades. 

3. The country was India’s top arms supplier during 2016-20, accounting for 

49% of New Delhi’s defence imports, according to a report released by the 

Stockholm International Peace Research Institute (Sipri). 

4. Apart from new equipment such as S-400 air defence systems, fighter jets and 

frigates, we depend on Russia for spares and maintenance of the existing 

military hardware. 

Diversification and self-reliance: 

1. Though India has been procuring US military hardware in growing numbers, 

including Apache and Chinook helicopters and P-8I maritime surveillance 

aircraft, about 60% of the inventory of the three services continues to be of 

Russian origin. 

2. The recent global developments have highlighted the need for achieving self-

reliance in the defence sector. Army chief General MM Naravane said the 

biggest lesson from the Ukraine crisis was that India has to be ready to fight 

future wars with indigenous weapons. 

Building an indigenous R&D environment and manufacturing base requires 

decades. So, the only way out is to have a long-term plan that is India-specific 

and not dependent on the political party in power. The day this is understood by 

all shades of political thought, India would be on its way to having true strategic 

autonomy. 
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MAINS 

DAWP 

Q1. Discuss the fundamental dichotomy in Indian 

continental and maritime partnerships.  

 

Q2. Discuss impacts of the Russian-Ukraine war on the 

Indian Economy and Strategic autonomy.  

 

Q3. Given the increased importance of the government 

schools post-pandemic, suggest ways to improve the 

learning experience there.  

MCQs 
Q1. Which of the following commissions/committee are 

directly related to centre-state relations? 

1. Punchhi Commission 

2. Sarkaria Commission 

3. Gadgil Commission 

Select the correct answer from the codes given below 

a. 1 only 

b. 2 only 

c. 1 and 3 only 

d. 1, 2 and 3 

 


