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Current Affairs of the Day
Oil, nickel soar on fears of supply chaos
Oil jumps to 2008 highs, Brent surges past $139 a barrel as the U.S., Europe mull
the Russian import ban. Oil prices spiked after the U.S. and European allies said
they were considering banning imports of Russian oil.
War economy: High prices
1. Commodity prices went on the rampage as industrial buyers and traders
scrambled to source raw materials hit by supply disruptions caused by
Russia’s invasion of Ukraine.
2. Nickel soared 30%, platinum hit a record and gold broke through $2,000 an
ounce on safe-haven appeal, while oil and wheat jumped to 14-year highs.
3. Russia’s invasion has been condemned around the world and triggered
sweeping sanctions that have isolated Russia to a degree never before
experienced by such a large economy.
4. Commodity markets have been shaken not only by tough Western sanctions
on Russia that might be widened to include oil but logistics turmoil that has
blocked the flow of grains and metals from the region.
5. The searing rally in raw material prices has sparked concerns over economic
growth in countries still recovering from the COVID-19 pandemic.
6. Growth projections for 2022 around the world will need to be sharply revised
lower.
‘Oil-led global recession’
1. JPMorgan analysts said oil could soar to $185 this year, while analysts at
Mitsubishi UFJ Financial Group Inc. said it may rise to $180 and cause a
global recession. Worries about a ban also roiled European gas prices, which
hit record highs.
2. The panic spurred investors to take cover in gold, regarded as a safe haven
from turmoil in other markets. Spot gold hit $2,002.40, its highest since
August 2020.
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3. Palladium bounded 15% higher to an all-time peak of $3,440 an ounce on fears
of shortages of the metal used in catalytic converters since Russia accounts for
40% of global production.
4. Industrial metals also lurched higher, led by nickel, which surged more than
30% as global supply chains tried to price in the possible absence of supplies
from Russia, the third-largest nickel producer.

Women Voters Outdid Men In All 5 States: EC
1. The latest round of assembly elections in five states that ended with the final
phase of voting in Uttar Pradesh saw a higher proportion of female voters
(70.42%) than males (68.78%), according to the Election Commission data.
2. The data also showed that this year’s polls saw a voter turnout of 67.8%,
barely 1 percentage point lower than the 68.78% in the same states in 2017.
Besides, UP, elections were held in Punjab, Goa, Manipur and Uttarakhand.
The number does not include data from UP’s seventh phase of polling.

‘Jan Aushadhi’ Has Led To Huge Savings, Says PM
1. India sold generic medicines worth ₹8,000 crores in the financial year 202122 under the Pradhan Mantri Bhartiya Janaushadhi Pariyojana, leading to
savings of approximately ₹5,000 crores, Prime Minister Narendra Modi said
during an interaction with Jan Aushadhi Kendra owners and beneficiaries.
2. Jan Aushadhi week is being celebrated from March 1 to generate awareness
about the usage of generic medicines and the scheme's benefits.

5 challenges to recovery amid war crisis
Managing the economy in the current environment will involve a very hard
bargain between controlling inflation and preserving the fiscal balance. Here are
five charts that capture the government’s challenges.
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MAINS
DAWP

Q1. “Women’s informal work is central to the
feminisation of poverty” Comment.

MCQs

Q1. What is the theme of International Women's Day
2022?

Q2. Examine the role of the ‘Gig Economy’ in the process
of empowerment of women in India. (CSE MAINS
2021)

a. Gender equality today for a climate-resilient
tomorrow
b. Gender equality today for a sustainable tomorrow
c. Gender equality and armed conflicts
d. Gender equality and food security
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