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Current Affairs of the Day
IPCC warns of multiple climate hazards

1. The world faces unavoidable multiple climate hazards over the next two
decades with global warming of 1.5°C, and even temporarily exceeding this
warming level would mean additional, severe impacts, some of which will be
irreversible, according to a report by the Intergovernmental Panel on Climate
Change (IPCC).
2. Human-induced climate change, including more frequent and intense extreme
events, has caused widespread adverse impacts and damage to nature and
people. Some development and adaptation efforts have reduced vulnerability.
Across sectors and regions, the most vulnerable people and systems are
observed to be disproportionately affected.
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3. The rise in weather and climate extremes have led to some irreversible impacts
as natural and human systems are pushed beyond their ability to adapt.
4. Lucknow
and
Patna, according
to one of several
studies cited in
the IPCC report,
are among the
cities predicted to
reach wet-bulb
temperature (a
metric
of
humidity)
of
35°C if emissions
continue to rise.
5. Bhubaneswar,
Chennai,
Mumbai, Indore,
and Ahmedabad
are identified as
at
risk
of
reaching
wetbulb
temperatures of
32-34°C
with
continued
emissions.
6. Overall, Assam,
Meghalaya,
Tripura,
West
Bengal, Bihar,
Jharkhand, Odisha, Chhattisgarh, Uttar Pradesh, Haryana and Punjab will be
the most severely affected, but if emissions keep rising, all States will have
regions that experience a wet-bulb temperature of 30°C or more by the end of
the century.
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Understanding wet bulb temperature
When human beings feel hot, they cool themselves by sweating. However, if the
humidity is too high, sweating no longer works and one risks dangerous
overheating.
In this case, “wet-bulb” temperature is used to measure both heat and humidity,
helping estimate whether conditions are safe for humans or not.
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Explained: GDP 2nd Advance Estimates: what’s changed since 1st, what it
means
The Ministry of Statistics and Programme Implementation (MoSPI) has released
the Second Advance Estimates (SAEs) of GDP for the current financial year.
These are an update over the First Advance Estimates (FAEs) released on January
7. The key difference between the two is that the SAEs are arrived at by
incorporating the GDP data for Q3 (October to December).
How many revisions of GDP estimates are done, and why?
1. For each financial year, say 2021-22, the GDP estimates go through several
rounds of revisions. Each year on January 7, MoSPI releases the FAEs. Then
in February end, after incorporating the Q3 data, come the SAEs.
2. By May-end come the Provisional Estimates after incorporating the Q4 (Jan
to March) data.
3. Then, in end-January 2023, MoSPI will release the First Revised Estimates
for FY22. These will be followed by the Second Revised Estimates (by Janend 2024) and the Third Revised Estimates (by Jan-end 2025).
4. Each revision benefits from more data, making the GDP estimates more
accurate and robust.
What is the highlight of the SAE?
If the concern was whether India’s economic recovery in FY22 — after the slump
in FY21 due to Covid-19 — is good enough for overall GDP to scale back the
pre-Covid level (that is, FY20) then the SAEs do not provide any new picture.
However, the SAEs present a completely different picture of the nature of India’s
economic recovery from the one presented by the FAEs.
How are the two pictures different?
Before going into that, it is necessary to understand that India’s overall GDP has
three main engines of growth apart from net export.
1. The biggest is Private Final Consumption Expenditure (PFCE), the money that
everyone spends in their personal capacity, and accounts for over 55% of
GDP.
2. The second biggest is the money spent by private firms (and, to a small degree,
the government) towards increasing production capacity. This is an
investment expenditure. Shown as Gross Fixed Capital Formation (GFCF), it
accounts for around 33% of GDP.
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3. Then comes the money spent by governments towards their consumption (as
against their investments). This is the Government Final Consumption
Expenditure (GFCE).
Based on FAEs, the key observations about the nature of India’s recovery
were:
1. Overall GDP was expected to go past the pre-Covid level.
2. Recovery was driven by higher investments — as evidenced by the spike in
GFCF.
3. The main worry was poor levels of PFCE, which was well below the preCovid levels — an effect of the ‘K-shaped’ recovery. The same held true for
per capita personal expenditure as well as per capita GDP (or income).
SAEs Summary:
1. Overall GDP is likely to be back at pre-Covid levels, but private income and
expenditures are far below pre-Covid levels. This will imply weak consumer
demand, and, before long, rob businesses of the incentive to continue
investing.
2. But the altered distribution of the sub-components has changed the evolving
story. Even though overall GDP and per capita GDP (read income) have not
changed much, PFCE and per capita PFCE (read expenditure) have jumped.
GFCE and GFCF show a commensurate decline in SAEs (over FAEs).
3. Overall, all components are above the pre-Covid level and they are being led
by private demand, which augurs well for the future.
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MAINS
DAWP

Q1. What is wet bulb temperature? Discuss its usage in changing
climate conditions.

MCQs

Q1. Which of the following is the largest component of Indian
Gross domestic product (GDP)?
a.

Gross Fixed Capital Formation (GFCF)

b. Government Final Consumption Expenditure (GFCE)
c.

Private Final Consumption Expenditure (PFCE)

d. Net Export
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