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Current Affairs of the Day 
The economic fallout of Russia’s Ukraine invasion 

1. Russia’s decision to launch a military offensive against Ukraine has sent shock 

waves through the global economy. While its immediate impact has been felt 

in commodity, equity and currency markets, the ripple effects are unlikely to 

end here. 

2. The more long-term consequences will depend on how the North Atlantic 

Treaty Organization (NATO) members, especially the US, react to Russia’s 

aggression and the situation in Ukraine itself, which is a major transit point 

for trade in important commodities.  

3. For the Indian economy too, the consequences will be far from insignificant. 

Here are four charts that explain how the situation might unfold. 
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U.S. group hacked Indian research institutes: China firm 

1. A new report from a Beijing-based cybersecurity firm said hackers linked with 

the U.S. National Security Agency (NSA) were found to have inserted “covert 

backdoors” that may have given them access to sensitive information in 

dozens of countries, including India, Russia, China and Japan. 

2. Among the reportedly compromised websites listed in the report were those 

linked to one of India’s top microbial research labs — the Institute of 

Microbial Technology (IMTech) under the Council of Scientific and Industrial 

Research — as well as the Indian Academy of Sciences in Bengaluru. 

Websites linked to Banaras Hindu University were also listed as being hacked 

into. 

3. The report is being framed by the Chinese media as a rebuttal to U.S. 

allegations of Chinese cyberhacking. China-linked cyberattacks have targeted 

a number of U.S. institutions and become a thorny issue in U.S.-China 

relations. 



 

4 

 

25.02.2022         Friday 

4. Indian agencies have reported 

cyber attacks from China 

targeting a wide range of 

institutions, including 

government departments. 

5. The Union Power Ministry said 

last year that “state-sponsored” 

Chinese hacker groups had 

targeted various Indian power 

centres but added that the groups 

have been thwarted after 

government cyber agencies 

warned about their activities. 

6. This followed a report from a 

U.S. cybersecurity firm linking 

an outage in Mumbai in 2020 to hacking attacks by China-linked groups. 

 

SC says Tribunals Act goes against its order 

1. The Supreme Court said the government’s move to introduce a statute last 

year on key tribunals, that too, merely days after the court struck down an 

identical law, may amount to dishonouring its judgment. 

2. Petition submitted that the 2021 Act which abolishes nine key tribunals, raises 

a serious threat to judicial independence by giving the government-wide 

powers regarding appointments, service conditions, salaries and so on, of 

members of key tribunals.  

3. The petitioners have argued that the Act was introduced in the Lok Sabha just 

days after the Supreme Court struck down the Tribunal Reforms 

(Rationalisation and Conditions of Service) Ordinance of 2021. The Act 

brought back the very same provisions in the ordinance which were struck 

down by the Supreme Court. 

4. Meanwhile, the court referred to a communication from the Attorney-General 

which informed that vacancies in various key tribunals have been filled. 
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5. Appointments are yet to be made to the National Green Tribunal, Armed 

Forces Tribunal and the Central Administrative Tribunal as the files are 

pending with selection committees headed by Supreme Court judges. 

 

 

MAINS 

DAWP 

Q1. Discuss factors responsible for the current Russia- 

Ukraine war. Discuss geopolitical, cultural and economic 

implications for India.  

MCQs  
Q1. Which of the following countries were part of the 

erstwhile Union of Soviet Socialist Republics 

(USSR)? 

1. Ukraine 

2. Kazakstan  

3. Belarus  

Select the correct answer from the codes given below 

a. 1 and 2 only 

b. 2 and 3 only 

c. 2 only 

d. 1, 2 and 3 

 


