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Current Affairs of the Day 
ICMR moots change in cattle rearing practices, shift from 
coal 
1. Senior scientists 

at the Indian 
Council of Medical 
Research (ICMR) 
have 
recommended 
that India shift 
from “traditional 
animal husbandry 
practices” and 
“urgently wean 
away from coal as 
its main source of 
energy”.  

2. This is to combat the 
challenges of climate change 
that is posing a global threat, 
causing premature mortality 
due to ambient air pollution. 

3. The combustion of coal, 
mainly in power plants 
followed by industrial and 
household settings, has 
resulted in an increase in 
premature mortality.  

4. Therefore, India needs to 
urgently wean away from coal 
as its main source of energy 
and needs to invest more in 
renewable, cleaner and 
sustainable sources such as 
solar, wind or hydro energy. 
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Just After Glasgow low down: 

1. The recommendations 
come a day after India 
defended its right at 
Glasgow, Scotland, to use 
coal even as it would 
continue to increase its 
reliance on renewable 
sources of energy.  

2. India intervened hours 
before the text of the 
agreement was finalised to 
insist that it read that coal 
would be “phased down” 
as opposed to “phased 
out”.  

3. India was also among the countries that did not sign on a methane pledge. 
The U.S. and the European Union have jointly pledged to cut emissions of 
the greenhouse gas methane by 2030 by 30% compared with the 2020 
levels.  

4. India is the third-largest emitter of methane, primarily because of the size 
of its rural economy 
and by virtue of 
having the largest 
cattle population. 

5. Since 46% of all 
agricultural 
emissions in India 
are contributed by 
ruminants such as 
goats, sheep and 
cattle, India needs 
to move away from 
the traditional 
animal husbandry 
practices and invest in newer technologies that will improve animal 
breeding and rearing practices, use of good livestock feeds and implement 
proper manure management, all of which will contribute to the reduction 
of the GHG emissions. 
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‘Urban factors, not farm fires, cause of pollution’ 
1. The Supreme Court the “cat is out of the bag” to prove that urban factors 

such as construction activities, industry, vehicular exhaust and road dust 
were actually the major causes of pollution in Delhi and not farmers’ 
stubble burning. 

2. Chief Justice Ramana said the court had been insisting that stubble 
burning was not the major cause. “Pollution is caused by city-related 
issues... You first take care of them and then we will come to stubble 
burning”. 

3. During the hearing, the court found that the Centre’s Commission for Air 
Quality Management in National Capital Region (NCR) and Adjoining Areas 
Act had not “precisely” chalked out a plan to immediately control pollution 
caused by construction, vehicles, power plants and industries.  

4. In fact, the centre said, “drastic steps” like the odd-even vehicles’ scheme, 
ban on entry and plying of trucks in the capital and a complete lockdown 
had been “deferred” for now. “The severest step would be a lockdown.” 

5. Senior advocate Vikas Singh, for the petitioners, said the Centre had made 
a “wrong statement in court today on stubble burning as their high-
powered meeting last night has recorded that stubble burning even now is 
responsible for 35-40% of Delhi’s air pollution”. 
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Will examine the validity of special courts for MPs, MLAs, 
says SC 

1. The Supreme Court decided to examine questions regarding the legal 
jurisdiction of the special courts set up to exclusively prosecute Members of 
Parliament and State Legislative Assemblies for various offences. 

2. The Madras High Court had raised the issue of the “constitutional validity” 
of the special courts for MPs/MLAs. The court had even said it was not 
“legally permissible” to create such special courts. It had said special courts 
“can only be offence-centric and not offender-centric”.  

3. The High Court committee had flagged how a special court to try an 
MP/MLA could override the jurisdiction of a special court already in 
existence under an Act. 

Right to a rung of appeal 
1. The court would also examine whether these special courts deprive the 

accused of their right to a rung of appeal.  
2. Here, the argument raised is that some of these cases are triable by 

magistrates. In the normal course, if an accused has failed before the 
magistrate, he or she could file an appeal against the decision before the 
sessions court.  

3. In such cases, the trial judge is the magistrate. The sessions court is the 
first appellate court and the High Court is the second appellate court. 

4. Petitioners have argued that a special court would have the powers of a 
sessions court. If the case of an MLA or MP whose offence can be tried by 
a magistrate is directly placed before a special court, the accused would 
lose his right to defend his case before a magistrate and also is stripped of 
his right to make his first appeal before a sessions court. 

 

Charting India’s path to a ‘Digital Rupee’ 
CBDC wave 

1. In late October 2021, 
Nigeria launched its 
non-interest-yielding 
central bank digital 
currency (CBDC) — the 
eNaira. In doing so, it 
joined the Bahamas 
and five islands in the 
East Caribbean as the 
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only economies to have introduced CBDCs.  

2. In substance, the great hope for the eNaira lies in its perceived potential to 
address inefficiencies in Nigeria’s payment, remittances, and public 
welfare distribution systems, while progressing financial inclusion.  

The Rationale for CBDC: 

1. This desire to make domestic payments systems and cross-border 
remittances cheaper, faster, safer and more efficient, and deepen financial 
inclusion, represent key areas of priority for most other emerging market 
and development economies (EMDEs).  

2. Central banks, faced with dwindling usage of paper currency, seek to 
popularize a more acceptable electronic form of currency (like Sweden); 

3. Jurisdictions with significant physical cash usage seeking to make 
issuance more efficient (like Denmark, Germany, or Japan or even the US); 

4. Central banks seek to meet the public’s need for digital currencies, 
manifested in the increasing use of private virtual currencies, and thereby 
avoid the more damaging consequences of such private currencies. 

5. An economy that adopts an interest-bearing CBDC could make the interest 
rate on CBDCs the main tool of monetary policy transmission domestically 
(assuming a high degree of substitution of fiat and fiat-like currency).  

6. In such a case, monetary policy transmission would no longer be 
constrained by the downward rigidity of interest rates and traditional 
limitations of zero-lower bound. 

Challenges:  

1. Given that a CBDC could substitute or complement cash and private e-
money, there are also significant domestic economic consequences that 
will follow the design elements, particularly the potential of CBDCs to be 
interest-bearing.  

2. On the other hand, as former RBI Governor D Subbarao recently warned, 
rendering an Indian CBDC as an interest-bearing instrument could pose an 
existential threat to the banking system by eroding its critical role as 
intermediaries in the economy.  

3. The introduction of CBDCs would require central banks to maintain much 
larger balance sheets, even in non-crisis times.  

4. They would need to replace the lost funding (because of migration of 
deposits) by lending potentially huge sums to financial institutions while 
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purchasing correspondingly huge amounts of government and possibly 
private securities.  

5. CBDCs could also have implications for the state from seigniorage as the 
cost of printing, storing, transporting and distributing currency can be 
reduced. 

The Introduction of CBDC has the potential to provide significant benefits, 
such as reduced dependency on cash, higher seigniorage due to lower 
transaction costs, reduced settlement risk. The Introduction of CBDC would 
possibly lead to a more robust, efficient, trusted, regulated and legal tender-
based payments option. There are associated risks, no doubt, but they need to 
be carefully evaluated against the potential benefits. It would be RBI’s 
endeavour, as we move forward in the direction of India’s CBDC, to take the 
necessary steps which would reiterate the leadership position of India in 
payment systems. 

Quixplained: 5 terms that came up at the climate change 
conference in Glasgow 
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Electoral Funding Figures 
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MCQs 

Q1. In late October 2021, Nigeria launched its central bank 
digital currency (CBDC) — the eNaira. Which of the 
following can be the advantages of digital currency? 

1. Cheaper, faster, safer and more efficient domestic 
payments systems and cross-border remittances 

2. Deepening financial inclusion 
3. Avoid the damaging consequences of such private virtual 

currencies 
4. Swift monetary policy transmission 
Select the correct answer from the codes given below 
a. 1 only 
b. 1, 2 and 3 only 
c. 2, 3 and 4 only 
d. 1, 2, 3 and 4 

MAINs 
Q1. The Introduction of central bank digital currency (CBDC) 
has the potential to provide significant benefits but it has 
associated challenges. Discuss. 

 


