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Current Affairs of the Day
Quad not a military tie-up: U.S. official
1. The official also repeatedly stressed that the Quad is an
informal gathering and not a military or security partnership.
The official said U.S. understands that the major challenges
of this century will play out in the Indo-Pacific and the Quad
engagement is part of the U.S. “doubling down” on diplomacy.
2. The USA underscored that the Quad is an unofficial gathering.
It is also the case that it is not a regional security
organisation.
3. In terms of deliverables, there will be detailed updates on the
Quad Vaccine Initiative. The Quad will supply at least a billion
India manufactured COVID-19 vaccine doses across Asia by
the end of 2022 under this initiative.
4. Quad leaders will also announce a supply chain initiative on
semiconductors.

U.S. House approves $1 bn to resupply Iron Dome
1. U.S. lawmakers green-lit $1 billion to
resupply Israel’s Iron Dome missile defence
system after funding was controversially
stripped from a separate Bill following a
revolt from the Democrats’ left flank.
2. The passage of this bill reflects the great
unity in Congress for Israel’s security.
Assistance to Israel is vital because Israel’s
security is imperative for America's
security.
3. Iron Dome has destroyed thousands of
short-range rockets and shells launched by
Hamas militants. The system has been
backed by the United States since it was
launched a decade ago to the tune of $1.6
billion.
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Anti-dumping duty likely on pharma API from China
1. The Commerce Ministry has recommended the imposition of anti-dumping
duty on a pharma raw material — Ceftriaxone Sodium Sterile — from China
to guard local players from cheap imports.
2. Directorate General of Trade Remedies (DGTR) has recommended the duty
after concluding in its probe that the API (active pharma ingredient) from
China has been exported at dumped prices into India, impacting the
domestic industry.
3. Ceftriaxone Sodium Sterile is an API used in the formulation for treating
diseases such as lower respiratory tract infection, skin and surgical
prophylaxis.
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4. The imposition of anti-dumping
duty is permissible under the World
Trade Organization regime. It is
aimed at ensuring fair trading
practices and creating a levelplaying field for local producers visa-vis foreign producers and
exporters.
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Q. While inward FDI does generate jobs both directly and
indirectly through an increase in production activities, the
magnitude of employment generated and the
sustainability of increased employment needs closer
scrutiny. Discuss.
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Q1. Recently during the COVID-19 crisis, active
pharmaceutical ingredients (APIs) were in the news.
Consider the following statements with regard to API
1. Active ingredients are the substances in drugs that
are responsible for the beneficial health effects
experienced by consumers
2. Paracetamol is an API for pain-reducing drugs
3. India imports more than 50% of its APIs from the
USA
Which of the above statements is/are correct?
a.
1 and 2 only
b.
2 and 3 only
c.
1 and 3 only
d.
1, 2 and 3
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