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18.09.2021         Saturday 

Current Affairs of the Day 
GST Council not for the inclusion of petroleum products: 
FinMin 

1. The Goods and Services Tax (GST) Council has decided to keep petroleum 
products out of the GST 
regime. 

2. Consumers will have to keep 
paying the Compensation 
Cess levied on products like 
automobiles till March 2026 
instead of July 2022 as 
originally envisaged at the 
time of rolling out the 
indirect tax regime. 

3. The Minister also indicated 
that the Union government 
is not inclined to consider 
some States’ demand to 
extend the five-year period for which they have been assured a 14% 
revenue growth for giving up several taxation powers to pave the way for 
implementing the GST regime.  

4. Legally, compensation was to be paid for five years till July 2022 with an 
assured level of revenue for the States. 

Revenue-neutral tax rate  

1. While the GST regime had originally been premised on a revenue-neutral 
tax rate of 15.5%, the actual GST revenues had been going down with the 
effective tax rate slipping to 11.6% due to changes made in the tax rates 
on various goods and services over the last few years. 

2. The Compensation Cess levied on automobiles, tobacco products and 
aerated water, over and above the basic GST rate, was to be tapped for 
covering the gap between States’ actual revenues and the 14% annual 
revenue growth for five years they were assured for adopting GST.  
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SC Collegium on mission mode to fill vacancies 

1. The Supreme Court Collegium, 
led by Chief Justice of India 
N.V. Ramana, is proceeding 
with staggering speed to fill 
vacancies and strengthen the 
judiciary as seen in the latest 
slew of recommendations, 
which include eight new 
Chief Justices for the High 
Courts, the transfer of five 
High Court Chief Justices and 
the shuffling of 28 High Court judges across the country. 

2. The past month has seen the Collegium recommend over 100 judicial 
appointments, several transfers and elevations of judges, advocates and 
Chief Justices. 

3. The Collegium began its work on a historic note with the successful 
recommendation of nine new judges to the Supreme Court that was quickly 
approved by the government. 

PRACTICE MCQs Q. Consider the following statements  

1. Nipah virus infection is Zoonotic in nature 

2. It has been emerging in Kerala in recent years 

Which of the above statements is/are correct? 

a. 1 only 

b. 2 only 

c. Both 1 and 2  

d. Neither 1 nor 2 

 

MAINS 
DAWP 

Q. AUKUS, the security partnership between Australia, the 
United Kingdom and the United States is a landmark coalition 
that will reshape Indo-pacific. Discuss its implication for India. 

 


