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Current Affairs of the Day 
Lifeline for telcos as govt. offers a four-year moratorium on 
dues 

1. The Cabinet approved several 
measures to extend a lifeline 
to the cash-strapped 
telecom sector, including a 
redefinition of the much-
litigated concept of adjusted 
gross revenue (AGR) to 
exclude non-telecom revenue 
and a four-year moratorium 
on players’ dues to the 
government. 

2. The government was keen on 
ensuring that there were 
more players in the sector 
and consumers retained 
choices when asked about 
the fears of a duopoly 
emerging with just two major 
telecom players — Bharti 
Airtel and Reliance Jio. 

Reforms: 

1. Nine structural reforms and five 
procedural reforms for the 
sector, including a fixed 
calendar for spectrum auctions 
with an extended tenure of 30 
years for future spectrum 
allocations, and a mechanism 
to surrender and share 
spectrum.  

2. Foreign direct investment (FDI) 
in the sector has also been 
allowed up to 100% under the 
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automatic route, from the existing limit of 49%. Together, these measures 
would pave the way for large-scale investments, including for 5G 
technology deployment, and generate more jobs. 

3. Experts say that these would only provide temporary relief with these 
deferred dues to be payable eventually with interest. The tariff regime still 
needs a reboot for players to sustain operations. 

4. AGR calculations would exclude all non-telecom revenue from now, and 
penalties had been completely scrapped. The change in definition that will 
reduce the burden on telcos, applies only prospectively, so past dues remain 
payable. 

 

SC gives Centre two weeks to fill all tribunal vacancies 

1. The Supreme Court accused the 
Central government of “cherry-
picking” names for appointments 
to tribunals groaning under 
backlogs and left almost defunct 
by long-pending vacancies. 

2. A Special Bench of Chief Justice 
of India N.V. Ramana and Justices 
D.Y. Chandrachud and L. 
Nageswara Rao “held its hand” on 
initiating contempt proceedings 
against the government, and 
allowed the latter two weeks to 
make appointments to “all the 
tribunals”. 

Pitiable says CJI 

1. The CJI termed the state of 
tribunals and the thousands of 
litigants waiting for justice 
“pitiable”. Cases were adjourned 
for months. There was no 
manpower to form Benches. 
Litigants were made to travel to 
faraway States where there were 
at least some tribunal members 
available to hear cases. 
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Cabinet clears PLI for the auto sector to spur ‘green’, high-
tech 

With industry struggling to 
recover from the twin blows 
of an economic slowdown 
and the pandemic, the 
scheme has been devised 
for both existing 
automotive firms and new 
investors. 

1. The Union Cabinet 
approved a ₹26,058 
crore production-linked 
incentive (PLI) scheme 
to spur the manufacture of advanced technology and green vehicles, auto 
parts and drones. 

2. It will herald a new age in higher technology, more efficient and green 
automotive manufacturing. 

3. The government estimates the scheme will attract ₹42,500 crores in fresh 
investment into the automobile and auto components industry over five 
years, spurring incremental production of over ₹2.3 lakh crore and helping 
create more than 7.5 lakh jobs. 

4. The ‘sales value linked’ scheme includes a ‘champion OEM’ incentive 
applicable on battery electric vehicles and hydrogen fuel cell vehicles, while 
a ‘component champion’ incentive is for advanced automotive technology 
components. 

 

The debt of households surged between 2012 and ’18: NSO 

1. The number of indebted households has risen sharply in rural India, with 
the average debt shooting up by 84% between 2012 and 2018, and COVID-
19 has likely further doubled all households’ borrowings by 2021. 

2. Rural households’ average debt grew from ₹32,522 in 2012 to ₹59,748 by 
June 2018, according to the All India Debt & Investment Survey conducted 
by the National Statistical Office (NSO) over 2019, while urban households’ 
average debt increased by 42% in the same period to little more than ₹1.20 
lakh. 
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‘Urban debt static’ 

1. The number of households in 
debt as measured by the 
incidence of indebtedness 
among surveyed households had 
risen to 35% in rural India from 
31.4% in the previous survey, 
while it remained static at 
22.4% for urban households. 

2. SBI R&D team project that 
household debt in rural and 
urban areas might have doubled 
in 2021 from the 2018 levels. 

 
 

U.S., U.K., Australia form a new partnership 

1. A week before a meeting 
of Quad leaders in 
Washington DC, the Biden 
administration announced 
a new trilateral security 
partnership for the Indo-
Pacific between Australia, 
the U.K. and the U.S. 
(AUKUS). 

2. USA suggested that it was 
different from — but 
complementary to — 
arrangements such as the 
Quad. 

3. A central feature of the partnership would involve a trilateral 18-month 
effort to help Australia acquire nuclear-powered submarines which are 
quieter, more capable (than their conventional counterparts) and can be 
deployed for longer periods, needing to surface less frequently.  

4. The partnership would also involve a new architecture of meetings and 
engagements between the three countries and also cooperation across 
emerging technologies (applied AI, quantum technologies and undersea 
capabilities). 
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5. Australia has felt increasing pressure from an assertive China, like other 
countries in the region, and has sought to strengthen its partnerships with 
India, the U.S. and the U.K., including through ‘plurilateral’ forums. However, 
as in the case of the Quad, the U.S. officials denied the partnership was a 
response to China. 

6. USA is undertaking this effort as part of a larger constellation of steps, 
including stronger bilateral partnerships with our traditional security 
partners in Asia: Japan, South Korea, Thailand, the Philippines, and also 
stronger engagements with new partners like India, Vietnam, and new 
formations like the Quad. 

 
 

Mains 
DAWP 

Q. COVID-19 pandemic has led to rethinking of GST 
framework. Discuss reforms needed in the light of this 
statement. 

 

Practice 
MCQ 

Q. Recently, USA has announced a new trilateral security 
partnership for the Indo-Pacific between Australia, the 
U.K. and the U.S. (AUKUS). Consider teh following 
statements in this regard 

1. It will replace Quadrilateral Security Dialogue (QUAD) 

2. A central feature of the partnership would involve an 
effort to help Australia acquire nuclear-powered 
submarines  

3. It also involves cooperation across emerging 
technologies like applied AI, quantum technologies and 
undersea capabilities 

Which of the statements given above is/are correct? 

a. 1 and 2 only 

b. 1 and 3 only 

c. 2 and 3 only 

d. 1, 2 and 3 

 


